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CHECKING ACCOUNTS -.THE INS . AND OUTS
In socks, tin cans, mattresses, buried boxes, vides-the owner with easy access.

behind loose bricks in walls--theserwere places '

:

This Packet will discuss what a checking

where people kept their money in 81e19th and early1 account is, how to choose a bank, mad how to open

, 20th centuries.; At, the time, this wasn't az,...,upA

usual way to keep/money. By stashing it away, it,-
, ,

.

was kept'safe from robbers (hopefully), while re-
.

mainiRi close at hand.

.

ir
up an account. ,After reading this packet, you'

shOuld have'all the information you'll need td

open a checking accbvnt.

0.

Today, however, only the foolish or eccentric.

)

bury. or hide their cash.

able place to keep one's

who want ready access to

Banks are the accept-

money And for those

their money-rchecking,

accounts are a great improvement over the ways

og old. A checking account keeps ok's money 4

safe from burglars and at the same time, pro-

4
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STUDENT OBJECTIVES

'After completing this section of the Learning

Activity' Packet, you should be able to:

Name the five things to consider before choos-
ing a 'bank'irl which to open your checking
account.

CHOOSING A BANK
4

Whi,t is a'checking account? A beinkraccount,.

as You.prdbably know, is made up of money that

has been deposited intb,a bank With a checking

account, money can be withdrawn from the acgount,,

simply by writing a bheck-rand this check can be

'used in place' of cash' Suppose, for example, that ''

you .have $50 in your checking account. Abu are in

a shoe store and 3,ou want to buy a $15 pair- of

shoesADY check. You can write the salesman a

check'for.$15, and the shoes 'are yours) Note,

however,.that by writing the check, you have with-
.

drawn $15 from your Account. So, you now have,a

- r
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pair of shoes and $35 left in your checking account.

There are several. things to consider before

choosing a'bank in which,to openQan account'

1. Loca8ion. Choose a bank that isclose to Where
%

o ,
you work or live- Location is important since

you will need to visit the bank in order to

make deposits and, possibly to 'cash cheCks: If

possible, use a bank that pas a number of

,different offices. You,may find a bank that

has an office close to your home and an offibe

close to yodr place of work:

2. -Hours. Another point to'consider is the hours

that the bank will be open. "Since you may be ,

making deposits in your Checking account after

working hours, you may_want to finda sank that

is open in \the evenings.' Some banks also have

hours on Satdrdays.

Banks often' have features that al you

to.make deposits and.eash checks after normal

working hours. Drite-in and walk-up windows

have tellers whowill take your deposit or Ash

your

make

check. Night depositorieg allow,you to
,

deposits in a cylindrical' tray outside the

--"'

bank. These are open 24 hours a day but cannotbe

used for cashin4 checks. Some banks also have

automated teller mathines-which can be used to make

deposits. Yod can also choose to docibuaineas.with.

some banks Eby .mail.

at little r no additional charge.

L

Most banks provide this service

3
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3. The third thing you shoula censider is that

most .banks require a minimum initial deposit

befoie you can open your account. The initial

deposit is the first one you mAke when you open

an accounit. The minimum- -the least, amount the

hank requires be from five dollars on up,

depending on the bank-and the'type of account

you want.

4. Bank charges. A fourth point t.6, consider is

how much the bank will charge you to have a

checking account. Diffeent banks havediffer-

ent charges, _Following, is a review of several

'types of chsrges: ,

,
The.bank may charge you for the checks

rorder. If you want your nameand full address

' printed on each check, it may cost extra. Al-

you,

so, you may,want to have a design,on your checks

rather than just (having them printed,on plain

paper. This may also cost ultra.

.4.
The number and type of service charges

you must pay for may aepend on the type-checking
4 er,

mount you have.' There are two basic kinds'

of checking-accounts.. In-onetype of account,

1 0 .

.f44

,sometimes known as a

be charged for every

common fee

tioen, you may

special accoo t, you may

check that you write

is ten Cents per-check) In addi-
-

have 'to pay .a monthly fee just to

'keep the account'going. In the other kind of

account, called e.regular account, you are not'

000.1,arged for the checks you write. This type of

account usually does not charge a monthly rate

to keep the account going. However' most banks

require a larger minimum balanee for this type

of account- than they do fOr.the special type

For - example, you might, have to keep At least

$200.iri the bank. in order to haZfe a regular

account.
0

Another fee that a bank may charge you

is a stop payment fee. Supposey6u lose a

check oryourcheckbabk. ,You may be worried

that someone else will find ybur checks and

try to cash them.. If you have, lost a check or

your checkbook, you should cdll the bank

immediately and tell them you' Want to stop pay-

ment on the check(s): That way, the money«will

not be taken out of your account if the bdgus

,

41.
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. check does come into the bank. If you hav9rthe bank stop

payment on the check, you, may be charged a fee that could.

range fiom twg to five dollars

.A1Most every bank will charge you if you over-

draw on your acc ou overdraw when you write out

a_check for more money than you actually have in your

cheokinq,aocount. E.g., if you have $16-in-the accoun
4 r

and write a check for $15, you will overdraw your account.

Wh- this haRpeps, your,check is said to bounce. A bank

will usualiit,charge you from five to seven-dollars if

you make such amistake.

A final point' keep in mind is that some banks may re-.
.

are you to be 18 years old before they will allow you

,r.to open a checking account. Other banks'demand that

you be near your eighteenth birthday before they,will

allow you to open anaccount. If you are not ,18'or

close tb'it., some banks will allow you to open:a joint

accounwith a parent., (A joint account is an account

used by two people.)

J
An easy way to,/iindaitght bank is to look up some

---henkajn the Yellow,Raget.' ten you find a few that are

located near your home or yodr place of work, call teem-
s

12

our cbec:kb.00k?
+ou.ch --

wain' dot. k,r
bank.

-

r

-
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up and ask them how often they are open and how

Much of an initial minimumdePosit,is required.

You may also want to ask them what'kinda of

accounts they offer and what service charges you

must pay. If you are under 18, ask them if you

have to be 18 in order to operi an account.

Below are Learning Activities dealing with check-

ing accounts. Do both activities. Then, go on

to Check Your Knowledge. If you are interested,

doe Alternate Activity, .

111

LEARNING ACTIVITIES
1. 'Look through the Yellow Pages under "Banks."

Make a list of banks which'are located near

2.

ti

e. Writing a check if/you have a special

account.

f. Stopping payment on a check.

CHECK YOUR KplOWLEDa
1. Explain the.kollowing tems.

a. Overdraw

b. Initial deposit

c. Stop payment fee

d. Checking account

List three things to consider before choosing

a bank.

3. What is thedifference between a regular 4C=

/count and a special:account?

ALTERNATE ACTIVITIES
yotiOnome or work.

Which of the-following is the bank likely to

charge-you for?
,

1. If you are interested in opening a checking
4

account, call or visit several banks and find

out the f011owing'information:
1.

a. Your first deposit. a. Hours the bank is open.
r

b. Overdrawing your account. b. Minimum initial deposit required.

c. Writing a chedk,if you have a regular c. The types of checking accounts available.

account. A. Whether people'under,18 can open a checking

d. Keeping too much money in the account. account.

6
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STUDENT OBJECTIVES

After reading this unit, you should b able to

explain hoW to:

00pen achecking acootint.

a Fill out'deposit slips.

44P.1.

OPENING A 'CHECKING ACCOUNT
",..,

Once you have s P ttlee'on a bank,.you.are ready

to open youn checking account. There are several

things you must'bring with you when you go to the 101

bank to opetyoUr'account. ObviOusly, you will

need to bring your money. You will also need.proper

identification. Proper identification means that

tr you should have two kinds of ID with you. ID's may

include a drive0 license,%a school card, a work

card or a non-driver's license (a card, issued by

the Motor VehiCle Administration, that looks just

like a driver's license). You should, have the

following,information with you: your social securi-

14
'ty number, your date of birth, your address, both

16 y
, .

ii

..

.P.C.(41Irg..1
7
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The new accounts person may then,descripe

accounts offered and say sip)vthing about service. charges. plake'

sure you understand what the baryk can charge you for,'and get the

details. Foy' example, if the bank 1s going to charge you for each

check you write, make sure that you know how much they are.going

to one side Of the bank you will

probably see some desks. Approach

explain that you want t9.open a'

checking account. You will be di-1p
rected to'a new accounts person.

Probably the firs. t thing-the

new accounts peron will ask you

for is your Once

you have given him that, he will

ask you whether you want to have a



want-to open your account with. He

will uqually take.the deposit him-

self, since it is the first one.

Once ydu have opened ybui'account,

you will be doing all of your busf-:

Ness with a bank teller. The bank:

tellek is responsible for the de-

posits you make (after the first',

one), and for the/checkt you cash.
4

When you have made your in-

itial deposit, the new accounts

(person will then ask Irou,whet

color,'desig and information yoU '

want on your checks. He will tell;

you that home types cost-more than

Other types. It will'be up to you

to decide which ones you want.

You may also'be given a

choice between the stub and

register type of checkbook.- Both

the stub and register provide a

place for you-to record the check

number, date, who the checkrwas

4

madA out to, the amount, and the current faience. With ple stub type,

each check has its own stub, and the check is'separated from the stub

at time of payment,. 'With the register type,'all-information is re-
,.

corded in a register book.

Once yOu have decided on the type .aA checkbook yOu want, the new

,

acOunts peraon'will give you,s4Ome temporary checks and deposit slips.

YciU9an use these unia), you get your printed checks. Make sure that
A

you keep your checks and deposit blips in a safe,place. .

,Making 'Deposits

In'order to put-money into your account,. you will have to fill

out a,deposit slip.

OT)
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To fill out a deposit slip, write your-name,

your addless, the date and your account number

(if one is not already code,d on your form).

EXAMPLE 1

CHECKING DEPOSIT

19

NAME

CUR RENCY

POO TO 'ONI COUNT OP WA AC COUNT SHOWN di.
ONG SANAA CT TO The COLLOCINON DULLS OP TINS
must. mins ocr.nrsium sHolow ascalvas ARIA ma
muauLAN arisannoN ci.osaus Haus OR a Pat. MOOCH-
IV= II OAALION. MALL Si OK CUTTS° POO MACAW ON
IIIO oLLanne MANN NS pAr. CAC AAJOIVIC Or SAWODAY.

11/

CHCVY CHASE SANK AND TRUST COMPANY
ctoSvY CHASE. MARYLAND

':0 L 2 31*.k. G.11: C390 L 2 3 to)

TOTAL.

-

In.Example'One, the account number has already

been'coded on the form. Yt is the number circled in

the ldwer.left-hand corner. If it were not coded,

there would be a place where you could write your .

The new accounts person will give you

your new account number.

. John had a twenty dollar bill and a five

-dollar bill that he wanted to deposit in his new

number in.

'account,-so'he filled out the dollars and 'cents

box with "25" under dollars and "OQ" under cents.

John also had a check, number 36028, that k'

he wanted to.put into his account. The check vs

for $66.33; so he filled this in the appropriate

loxes. dif he had had other checks, he would have

fisted them beldw the first orie. At the bottom

of the Flock, John wrote in the total of his in-

iV01 depoiit% John got the total by adding the
. .

cash and check(s) that were listed for depOsit.

Below are two Learning Activities. Do both

activities. Then, go on to Check Your Knowledge.

LEARNING ACTIVITIES ,

1. Make a list of the iriformatiOn you need to

Make with you to open a checking account.

'Write out the information on a Card. When

you go to

with you.

2. Mari went

open your accounts take this card

to a local bank and opened a check-

sing account. While in the bank, she asked no

guestionS--she just handed over her money and

10

23.
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e

signed on the dotted line. At the, end of the

month, she got a notice from the bank. On

the notice were listed several bank charges.

Mary had no idea what thelfwere. What could
,

these charges have been?
,
What could Maty

have done to avoid this "surprise ?"

CHECK .YOUR. KNOWLEDG -
1.;,11-

1. 'Fill out the deposit slip (get a copy frOm your
,

t

)l teacher) with the fbllowing infoimttion: your
.

name, the date, ..account number 012345 The

amounts ..to be deposited are $15 in oath and

one check for $30 (check #12589).

./

ti C

4

2. What is the difference between a stub and a

register type of checkbook?
.

a What do you peed to bring with you to the
.

bank in, order to open An account?

K..

CHECKING DEPOSIT

NAME

19

ION 0110.10 TO Me COMM Or Me CCOUNT iettOWN ON
TIIU TICKST. ANA' eT TO Me COLLeCTION MOLES Ott Mel
MANN. 11 letel LtTilleft AND/00 IteCerTZD A/Telt TIM
impuLAge PIZam001.1 =ODOM NOON CO I .0A *Wet/
[Vie CAlljee. MALL Ile WC Melte /00 TeePOUT oN

FOLLONIIMI ORISON[ MAT. WICLIAIIIVZ OI SATURDAY.

ACCOUNT NUMBER

CHEVY CHAS[ SANK AND TRUST COMPANY
CHEVY CHASE. MARYLAND

w-
I :0550.0 1331:

0041.16A

CURRIIINCY

COIN

CHCC

TOTAL

'40

24

-Check your answers with your teacher. If you

need more practice, do the Alternate Activity:

MIA

419

ALTERNATE ACTIVITIES

1, Alfred went to the bank to open 'an account.

When the new accounts person asked him for

identification, Alfred-''Aanded over hls.~What
forms of identification would have been

acceptable ?'

25,
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'out a

seven

out."

STUDENT OBJECTIVES

Once yOu have opened ydur checking account

you have a right to.feel more secure. After all,

yput inney is in the bank and you can still buy

the things you want to. You can still buy them,

that is, if you can make out a check. After com-,

pleting this unit, you should be able t9:

4110Make out a check.

411Compute your balance.

CHECKS AND BALANCES
Basically, writing a check is like filling

form--a very short form. There are only

"blanks" to fill in, and your check is "made

At the right is a sample check which has

been completely made out. The seven pieces of in-

'formation have been numbered. They are explained

below.

' 1. Check number. When your personalized checks

arrive, they will be numbered consecutively.

26

JOHN A. 'SMITH

DEADEND DRIVE
YOURTOWN, MARYLAND

PAY TO THE
ORDER OF vAt..0,

0 e s a.Atz1...

ANYTOWN BANK
ANYTOWN, USA

OD

.e

®232
410

6§T2
719 7.7

.$ /a. ocrQD

00 DOLLARS

Cb fie- .A.4,4_ Q. t5;,,,:4,(_.
.

1:012314 5671: 890». L231.0

12

27.



Your temporary checks (the ones the bank gives

1>ou when.you first open the account) will not

be numbered. 'So, when using a temporary check,,

you will need to fill in a number. It's a

good idedAtohumber your checks as soon as you

get them. This will make, them easier-to keep

track'of.
0

2. Date. It's important that the date be filled.

in. If the date is wrong, thebank might not

honor the check.

Payee. Next to "Pay to the order of" goes the

name of the person or company that i* receiving

the money.

4. $. Next to the dollar sign, fill in the amount

in numbers.

5. On this line, starting at the far left, write

out the amount of 'dollar's in words. This amount'

'should match the amount written by #4.

6. In the blank by #6, you can record what the"

check was written for. (John Smith's check

was used to buy tennis shoes.) This blank is

optional--it is .for your records only.

' 7. In order for the check to be valid, you must

sign your name in space 7. If your name is

printed at the top of the check, make sure

the-name yousign in this, space matches the

printed name at the top.' E.g.,.g John A.

Smith' is printed at the top, the 'check must

be'signed "John A. Smith."

Recording the Check

When you havg, finished writing'outa check,.

make sure that you record it on your stub or in

your register. This is very important. This.

record allows you to keep track of all the checks

you write: The record also tells you how much

you-have in your account.

Example Two shows part of Smith's

register. The "balance forward" in the upper right

hand corner is the amount of money John had in his

account before he wrote his third check--the one .

EXAMPLE 2
M SURE TO DEDUCT ANY PER CHECK OR HAWES/ACE CHARGES RALAw

FORWARD

./161
I

CHECK FcE
(IF ANYCHEERS DRAWN OR DEPOSITS MADE

KM61157;1111
CHECK "°.

TO OA .., ..0 SIu-L S'ASI'U ADZCDIPICITliK; WM
am.ANct --... WM

li An,v11111M DEDUCT
-I. ME

OREM

01101611MIMPLIORMFisp.
FOR .

.
SALANCE IMIN
DEDUCT CHECK.
ADO DEPOSIT ''' 2.3-IE
BALANCE Milli

13



listed in Example Two. For each check, there.is space
.

to record the check

was written to, and

John's check #3' was

number, the date, whom the check

what the check was written

written on 5/17 to Harvey's Shoe

Store. The check was used to buy tennis shoes. The

amount of the check was $10.72. This amount was

entered in-the boxes on the right,_and was subtracted

from.the balance of $165.00. The new balance was

$154.28.

On 5/23 John tePoaited $50.00 This was recorded

any addition, and was added to the balance of $154.28.

TII,p new balance was $204.28. On 5/30 Johh WYote check

#4 to Wilton's Flowers for $22.08. He subtracted $22.08

from the cid balance of $204.28 and has a new balance of

as

$182.20:

Hc5w to Us Your Checks

ecks can be used in different ways. Checks

44'
can be traded in for cash. For example, you can write

'a check for $.10 and "cash it," which means that 141'

can trade it for $10 in cash. The bank where you have

your'account will cash checks for you. Sometimes stores

will cash checks, but this varies from store to store.

A check can also be used to make purchases.

30

,*.t?

;1:#,"

e

--

eskt

14
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That is, ydu cango into aStore and pay for you
(

-pilrchases tlith a check instead of cash. Again, this
, I r

is a mattdr of store policy. Some'storespwill se-

cept checks and others won't.
ti

Another good thing about having a checking
a.

account is that you can pay bills through the mail

With checks. Have you ever been told: "Neer

send gash through the mail?" Well, it's true. In-

. stek always send a check. If the check is lost

in the mail, you can stop payment on it. 'If cash

4s lost, you're out luck.

Balancing Your Checkbook

Each' month the bank will send you a statement.

At that time, your checkbook balance should'be

"rec 'ioiled" with the bank statement. That is, you

_ must make sure that your records and the bank's

records match..*The bank statement has instructions

on the back which Will explain how to compare your

record with the bank's record. If your record dif-

fers from the bank's,record, call the bank immedi-
.

ately and explain the problem.

Below are two Learning Activities. Do both activ-

ities, then-go on to Check Your Knowledge.

32

A/

LEARNING ACTIVITIES
1. The check below has 4 errors. Find them.

L---4RIS S. DOE p

FOURTH STREET
ANYTOWN, MARYLAND

PAY TO 'THE
ORDER OF

ANYTOWN BANK
ANYTOWN, USA

.
MR Id Ct.LA t p

232

6§r2
410

19

La-ticc,&. $
41.5r

,y,c1 6-YAIDoLLARs

no 234.5644 890.. Lao.

2. Below is a ch k register. The balance was

$200. Fill in the register with the inEorma-
.

tion on page 16 and' update the belance.
4

U SURE TO DEDUCT AMY PER CHICK OR MAINTENANCE CHARGES A,
FORNAAD T jec 00

CHECI6FEE
(IP ANTICHECKS DRAM OR DEPOSITS MADE=

CHECK NO. TO DEDUCT CHICK-
ADO DEPOSIT t

DATE FOR BALANCE a

CHECK NO. TO DEDUCT CHECK-
ADD DEPOSIT

DATE PO BALANCE ly.

CHICK NO. TO DEDUCT CHICK-
ADO DEPOSIT

DATE POE BALANCE I.

,E0

15

33



Use the`. following information to update the

register on page 15.

c a).
Check no. 2, written on April 1, was made Out 1. Next 'time you are in some local stores, ask

,

whether they accept checks.

. , 2. 0,n a separate sheet of paper, draw a check .

r
- ALTERNATE ACTIVITIES

for $.0 to Bobis Grocery. The check was for

food.

b) A,deposit of $50 was made on April 3.

c) Check no. 3, written on April 10, was made out

for $20

similar to the one on page 12, tut do not fill

in any of% the informatioh,that John Smith did.

the Jones Company to pay for wed. Think of pomething you bought at a store re-

C1-1.ECK YOUR KNOWLEDGE
1. List 3 different ways that a check can be used.

2: Find theimistakes made in the following register:

U SURE TO DEDUCT ANY PER CHICK OR PIA IN TENANCE CHARGES RALANCE
f ORNA/tD

4 MR
dia

CHECK FEE
Of AM)CHICKS DRAM OR DEPOSITS MADE ,

ligfigliMIEIVIERNEinallarrne
WEB
CHECK y0/0--.

144 1 1 4g t : ACE=
II AL ANC f ..11. Egro
VrigucLgwc; EMI

"'"
MANCE Ii ME

Fia mistmer CAIEDODUCD=R; =mg
aum PEN

Q, A.;6 sALAKE ---.. am
3. What'does it mean to reconcile your balance

with your bank statement?

Check your answers, with your teacher. If you. had

any problem's, review the unit. Then, if you choose,-

do the Alternate Activities:

34 '

sat

cently. Fill in the check as though youiwere 1

goinbto use it to pay for that item.

WORDS TO 'KNOW

k.you (

Check register - -a small record book in which you
record information about each'chec

Checking account--a bank account, from which money
can be withdrawn by writing a check. ,

Night depository--a tray outside the bank whibh
can be .used to make deposits at night:

'Overdraw--to write but a check, for more money than
you havewin your account.

Personalized checks--checks bn which your name and
address are printed. '

You have now completed Packet Al. It would he

good id& to review the entire Packet before tak=

ing the final exam. -
16
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Answers to

LEARNING ACTIVITIES

2. b, e, f

1. -2 kinds of ID (driver's license; school
card, work card or non-driver's license).

-Social security number.
-Date of birth.
-Home address and phone number.
- Work address and hone number.

i774%cShe could have been charged for: checks
ordered, checks written, stopping pay-
ment, overdrawing, or simply for main-
taining, the,account.

- At the time she opened her account,
Mary should have found out exactly what
service charges she might have to pay.

1: -no date
- the dollar amount does not start at
the far left

-the two amounts don't match
-the name signad at the bottom does not
match the printed name at the'top.

2. Check register and answers can be found 40
on page 11C.

.4

Answers to

HECK YOUR KNOWLEDGE
1. a. Overdraw: to write a check for more

money than is actually in your check-
ing account.

40

6

11

b. Initial deposit: the first deposit
you make when you open an account.

c. Stop payment fee: a fee charOd to
you'if the bank must stop payment on
your check(s).-

d. ,Checking accounts 'a bank account from
which you can withdraw money'by writ-
ing checks.

2. Can be any 3 of the following:

-location
-hours
- amount of minimum initial deposit
- bank charges
- gge limitation

3. With'a special account, you may be charged
for every check that you write and you
may have to'lloay a monthly fee to keep the
account going. With a regular account,
you are not charged for the checks you
write and there is no monthly fee,ADut a
larger minimum balance is often required.

1. Deposit slip ditto and answers can be
found on page 11D.

With the stub type, each check has its own
stub and the check is separated from the
stub at time of payment. With the register
type, all information is recorde' in a
registerebook...

3. -money
-proper identification
- social security number
- date of birth
- home address and phone number
- work address and phone number

41
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Answers to

CHECK YOUR KNOWLEDGE

1. -can be traded in for cash.
-can be used to make purchases.
-pan be used to pay bills through
the mail.

2. -there are two checks entered having
number "115."

-the $50.00 deposit was s ubtracted- -
it should have been added.

- there was a mistake made when $8.42
was subtracted from $150:00--the
balance should have been $141.58.

_3. To make sure that your the king account
records match bank's fecords.

---AnS-wrs
v
to

ALTERNATE ACTIVITIES

1. - driver's license,
-school card
- work card
- non-driver's license

4.

Flihal examination and-answers,carl. be found

on pages 11E and 11F.

42
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Answers to
Learning ActiVitr#2
Pages 15-16, Packet 11

K MIK TO IOC PAY KO atc* ON MINTENNICE COMSTS mmc,
FOKASID f Afoemcw.DECK aumoa DUNKS MO

gaingiryymniffrwm ADVCOIPOZik; errni,ciirlliliEfIll.=d= BALANCE VIM
CMI" N°.

FiZTAIIMIINIIMWill11
IgEntAn DArgZik.-CM.P.1

CM'mmirim ri mi DEDUCT CJECR-
ADO WOW - UT

SATE
ILO

SALAKEIlliiiiIMMI MIMM

Ditto for st ent use

43

Learning Activity #2
- --Check Register
Pages15-16, Packet 11

; 1. Below is a check regi$*: The balance was $200.00.

Fill in the information given on page 16 of the Packet,

and update the balance the register.

BE SURE TO DEDUCT ANY PER CHECK OR MAINTENANCE CHARGES BALANCE i

FORNAR

_/

T A21) 00(IF
CHECK FEE

ANY)CHECKSDRANN OR DEPOSITS MADE

CHECK NO. TO '.,, DE CHECK-
'YAMID POSIT +

.

DATE FOR E

CHECK NO. TO , DUCT CHECK-
DD DEPOSIT +

DATE FOR BALANCE

,CHECK NO. TO
.

.

DEDUCT CHECK-
ADD DEPOSIT +

DATE FOR . BALANCE

-14
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Answers to
Check Your Knowledge #1

Page 11, Packet 11.

t CHECK I NG DEPOSIT
acicialesAcial

MANS S41iderk4 nrIrene,
P M ~OW led ern OP MeeMINT MON. eO
Val *MAW VD OS lielietIV etedle eV VMS
O M, IPOLIVeee 10110 114110111111 VIVO INV
isas* eve pa et I Pa. viva.ray r era Matt w elevase rr bran

11.1 Paterli illOwer eaV. SPOIONva VP 1141.1.3.

N.,

OMIT CHAS( CANN AND TN WT COMPANY
ONET 01A01.1111111#11.111118

COSS0004115

vss
CSeNa M
IMO

CMeelell a5gCt 00

TOTAL. 00

I

11.

45

Ditto for student use

11D

J

(

Check Your Knowledge #1
_Page 11, Packet 11

1. Fill out the deposit slip with the following information:.

your name, the date, account number 012311k The amounts..

to be depos teolare $'15 in cash and One check for $30

(check #1258

CHECKING DEROSIT

1I

NAME
POO 1/4/01/1 TO NM =COT DI INS ACCOUNT
O OP IsagT. ONIAICT TO TUC COLUICTION OMNI 0.7
w ow. mums 000000 ataatow searamva Ms
INSUIAO AP01000011 CLOWN MOW CO ITNICH
CV= SS ILSAUCO. "MA. VII IICCSIVIS NCO 0440110 04
TMa miaolnam sureams say. saletuenv ev CATIMINW

ArriTi
cm[vIrcmAscsiNKAND/pusTOOMPANY4

cmavrefewss, MANY ND

1:0 5 5010 i 3-11:

>4-

NAAA
cioneancr
corn

CHUCKS

TOTAL

O

4.
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Answers to`
Final Exam
Packet 11

1. , Can be any 3 of the following:

-location
-hours
-minimum initial deposit required
- bank charges
- age limitations

/ *(-

2. regular

3. Can be any kof the following:

- the actual checks
- each check cashed
- overdraws
- stopping payment
- monthly service charge

4. The check register allows you to
keep track oC thm checks ybli write.

. Make sure that -your records and
the bank's records match.

'Ditto for student use

11E

4'7

Final Exam
Packet 11

1. List 3 things to consider befbte choosing a bank in
o

,

which to open an account.

2. If you planned on maintaining a4minimum balance of $400,

Which type of account would be best for you -regular or

special?

/--

11'

3. List 3 things (related to-a checking account) that.a bank

might chargé you for:

4. What is the purpose of the check register?

-5. What,does it mean to reconcile your balanse with the

bank. statement? -

'
p

,11E

48



Answers to
Final Exam
Packet 11

6.

7. a
4

8. b

9: Can be anyone of the followin

49

- money is safe in a bank..
- checking account allows easy
access to money. , , ,

- checks provide a record'of
purchases.

S..

Ditto for-student use

11F

b

1

1

fi

Final Exam
Packet 11

Circle the'best answer

6. Ciecks can be used

a. To make purchases in a store.
o

b. To pay bilis by mail.,

c. To Made for cash.,

d. All of the above, ,

7. When filling out a Check, make sure

f

you include

C

a.

b.

c.

d.

The date. . -

You'r Social seciarity number.

Your parent's. work phone.

All of.the above.

I

. , ...:.; 1

t_,,,

8: When opening a Checking

bank

a;

b.

Your

Youf

4

marriagelicense.

Social SeduriV nuMbe;:

c. Your birth cefiifitite:
,

d:

i

;tone of the above.,
eN

you must bring to the

4-

.40

9. Give one reason for opening a,checking account.

11F

'50


